














GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2025

ASSETS
MNon-current assels

Property, plant and equipment
Investments

Current assets

Stores. spares and loose tools

Stock-m-trade

Loan and advances

Depasits, prepayments and other receivables
Tax refunds due from Government

Advance imcome ax

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital

Issued, subscribed and paid up share capital
Merger Reserve
Unappropriated Profit

Mon-current liahilities
Redeemable capital - Sukuk
Current liahilities

Current portion of Sukuk

Shatt term borrowings - Secured
Trade and other pavables
Aecrued profit

TOTAL EQUITY AND LIABILITIES

Contingencies and commitments

MNole

10
11

12

12

13

14
15

16

Restated
Un-audited Audited
31-Dec=25 J0-Jun-25
Rupees Rupees
3,262, 286,878 2754 224 067
1.223.360.7T81 1073, 286,696
4. 485,647,659 3827510763
30017178 616,055
543,849,107 512,138,691
311,166,593 255,519,585
1454111 25,289,756
53,624,800 10,206,793
92,973 161
66,904,960 3,654
1.018.099,722 BO5 456,735
5503747381 4,632 967 408

—600.000.000_

3600000

2.501.439,500 2.501.439,500
943,739,525 043,739,525
170,262,509 24,854,826
3.015.441,534 3,470,033,851
G50, 0040, i TS0, 0, 0
150,000,000 SO0, 000, (W0
399,999,750 -
666,972,028 341,300,771
21,334,069 21,632,876
1,238,305,847 412,933,647
5.503,747.381 4,632.967,498

The annexed motes from 1o 22 form an integral part of these condensed interim financial staiements,
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Diractor
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CGHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Sales

Cost of sales

Gross profit / (loss)

Operating expenses:

Adminisirative and general expenses
Other income

Operating profit / (loss)

Finance cost

Share of profit from Associated Company
Profit before levy and taxation
Levy

Profit / (loss) before taxation
Taxation

MNet profit / (loss) for the year

Other Comprehensive Income

Total Comprehensive Income for the period

-Earnings / loss per share - Basic
and Diluted

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

Atique Ahmad Khan
Chief Executive Officer

Ghani ChemWorld Limited

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2028 2024 2025 2024
Rupees Rupees Rupees Rupees

(4,676,224) (210,852) (3,647.612) {IRT.508)
467,912 - 367,407 =
i4,208.312) {210,852) (3,280,205) (187.508)
(458.090) - (458,090) -
150,074,085 - 85,226,662 -
145,407 683 {210,852) 81,488,367 (187,508}
145,407,683 (210,852) 81,488,367 (187,508)
145,407,683 (210,852) 81,488,367 (TRT,500)
145,407,683 (210.852) 81,488,367 {187.508)
.581 (4,217 0.326 (3.750)
1;,..-5 . i
%V Higipwm Y
Asim Mahmud Hafiz Farooq Ahmad
Chief Financial Officer Director
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GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Balance as at July 31, 2024
50,000 shares issued (o0 Bs 10/-

Net profit for the period
Other comprehensive income [ (loss)
Total comprehensive income / (loss)

Balance as on December 31 2024

Balance as at June 30, 2025 - Audited
- as previosuly reported
Effect of restatement = (Note 7)

Balance as at June 30, 2025 - Restated
Net profit for the period

Other comprehensive income / {loss)
Total comprehensive income [/ (loss)

Balanece as on December 31, 2028

The annexed rotes from 1o 22 form an integral part of these condensed inferim financial statements,

A\ <

Atique Ahmad Khan
Chief Executive Officer

Ghani ChemWorld Limited

Revenue Reserve

Share Capital Nietger VHARpPITRKIBten Total
FESErVE Profit
Rupces
S00,000 - - S00,000
- - (210.852) (210,852)
- - (210,852) (210,852)
S00.000 - (210.852) 289,148
2,501,439,500 943,739,525 75,387,663  3,520,560,688
= = (50,532,837 {50,532,837)
2501439500 943,739,525 24,854,826 3.470.033.851
- - 145.407,683 145,407,683
- - 145,407 683 145,407,683
2.501.439.500 943,739,525 170,262,509  3,615441.534

.

-

]

Asim Mahmud

Chief Financial Officer
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Hafiz Farooq Ahmad
Director
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GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit!{ Loss) before levy and taxation

Adjustments for non-cash charges and other items:
Share of profit from associated company
Depreciation

Accrned profit

Profit before working capital changes

Cash flows from working capital changes:
Suores, spares and loose tools

Srock-in-trade

Loan and advances

Deposits, prepaymeits and other receivables
Addvance mcome tax

fnerease / (decrease) in carvent liabilities:
Trade and other payables

Cash generated / (used) from operations

Incorne tax paid

Cash generated / (used) from aperating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Capital work in progress expenditore

Met cash generated ( (used) in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Profit an sukuk paid during the period

Short term borrowings

Share issucd during the period

Met cash generated / (used) in financing activities
Met increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents ar the end of the period

Un-audited Un-audited
31-Dee-25 11-Dee-24
Rupees Rupees
145,407,683 (210,852)
(150L07T4.085) =
352,042 -
4,612,227 (210,852)
{38.301.123) .
(31, 710.416) -
(55.647.008) (30390
22, 835,645 -
(43.418.007) (7
[ 146, 240,90 ) (30,397
325,671,257 || 27,330 |
325.671.257 (3.067)
174,818,121 (213.91%)
92,812 -
174,725,309 (213.91%)
(508,415,793)| | o |
(508.415,793) -
399 999 750 =
. S00,000
399,999,750 500,000
66 309,266 2EG0R]
H¥5.694 =
66,994,960 26,08 ]

The aunexed notes from | o 22 form an integral part of thexe condensed inferim fnancial sratements,

N L

o fwm Y

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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GHANI CHEMWORLD LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

1  THE COMPANY AND ITS OPERATIONS

Cihami ChemWorld Limited (the Company ) having a CUIN 0265008 was incorporated in Pakistan under the
Companies Act, 20017 05 a limiled company on July 31. 2024 and was subsequently listed on psxoon April
24, 2024, The principal line of business of the company is to manufaeture, produce, refine, process,
formulate, acquire, convert, sell, distribute, buy, impaort, export or otherwise deal i all types of chemicals,
basic drugs, all types of acids ete, The registered office and head office of the Company are situated at 10-N,
Model Town Extension, Lahore whereas production facility 18 situated at plot Ho, 13 to 24 B3 & B4 Zone
Hattar Special Economic Zone, Dhoran Chowk Near Tanoli Filling Station Hattar, Hanipur, The Company
has not commenced its commercial operations till the reporting date.

The Company is a subsidiary of Ghani Global Holdings Limited, which holds 139,952,994 ordinary shares
of the Company representing 55 949%, of its pand-up capital as at reporting date,

Pursuant ta a Scheime of Armangement and Reconstruction under Sections 279 10 282 of the Coinpanies Act,
2017, dulv sanctionad by the Honorable Lahore High Court om Febroary 20, 2023, the Calcium Carbide

Division of Ghani Chemical Industries Limited (GCIL) was demerged and transferred to Ghani
ChemWorld Limited (GCWL) as a going concem.

1 BASIS OF PREPARATION
21 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards a3 applicable in Pokiston for interim finoncial reporting. The accounting and reporting
standards applicable in Pakistan for interim (nancial reporting comprise of:

- Imternational Accountimg Standard ([AS) 34, “Interim financial reporting’, 1ssued by the International
Accounting Standands Board (LASB) as notified under the Companies Act, 2017 {the Act);

- Islamic Financial Accounting Standards (IFAS:) issued by the Institute of Charterad Accountants of
Pakistan as notified under the Act; and

- Prowisions of and divectives issued under the Companies Act, 2017,
Where provisions of and directives issued under the Companies Act. 2017 ditfer from the IFRSs, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do ned include all of the information required for annual
lnoncial statements and should be read separately along with annual Ninancial stalements,

23 These condensed intenim finanoial statements are un-audited bot subject to limited scope review by the
external auditors and being submitted to the sharcholders a8 required by the Listing Regulation of Pakistan
Stock Exchange Limited and Section 237 of the Companies Act, 2017,

2.4 Basis of measurement
These condensed interim financial statements have been prepared under the historical cost convention

23 Critical aceounting estimates, assumptions and judgments

The estimates and underlving assumptions are reviewed on on-going basis. Revisions te accounting
gstimates are recognized in the period in which the estimates are revised.

Sipnificant areas requiring the use of management estimates in these financial statements relate 1o the
wsefil hife of depreciable assets, provision for doubtful receivables, and provision for taxation, However,
assumptions and judgments made by management in the application of accounting policies that have
sigmificant effect on the financial statements aig not expected fo result in matenial adjostment to the
carrying amounts of assets and liabilities in the next vear,

Ghani ChemWorld Limited 09 Half Yearly - December 31, 2025



GHANI CHEMWORLD LIMITEL

3 SUMMARY OF MATERIAL ACCOUNTING POLICIES

The accounting policies and methods of computation which have been used in the preparation of this
condensed interim financial information are the same as those applied in the preparation of the annual
audited financial statemenis for the preceding year ended 30 June 2025 This interim financial information
does not include all the information and disclosures required 1o the annual Gnancial stitements, and should
be read in conjunction with the Company's annual audited financial statements for the vear ended 30 June
2025

4 CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND AMENDMENTS TO
PUBLISHED APPROVED ACCOUNTING STANDARDS

4.1 Standards, amendments to published standards, interpretations and guidelines that are effective in
the current period
Uheee were certain pmendments to accounting and reporting standards which become mandatory for the
Company during the period, However, these do not have any significant impact on the Company's
condensed interim financial reporting and, iherefore, have not been detailed in these unconzolidated
condensed interim financial statensents.

4.2 Standards, amendments and interpretations (o existing standards that are not vet effective and have
ool been carly adopted by the Company.

There are cetain amendments and interpretations to he accounting and seporting standards  that will
be mandatory for the Company's annual accounting periods beginning an o after July 01, 2025 However.
these will not have any material impact on the Company's financial reporting and, therefore, have not been
disclosed in these interim financial statements,

5 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this condensed interim financial information in conformity with approved accounting
standards requires management to make estimates, assumptions and use judpments that affect fhe
application of policies. Estimates, assumptions and judgments are continually evaluated and ace based on
historical experience amd other factors, including reasonable expectations of [uture events. Revisions i
secounting estimales are recognized prospectively commencing from the peniod of revision,

In preparing this condensed interim financial information, the significant judgments made by management
in applying the Company’s accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial stalements as at and for the year ended 30 June 20235,

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial siatemenis as at and for the year ended 30 June 2025,

6 PRESENTATION AND FUNCTIONAL CURRENCY
The condensed interim financial information is presenied in Pak Rupees, which is the Company's functional
and presentation currency.

7 RECTIFICATION OF ERROR

The carrying amount of investment in associate as a1 30 Jume 2023 has been restated, with corresponding
decrease in retained earnings. The comparative amounts of condeénsed interim statement of profit or loss for
the six months ended 31 December 2024 remam unaffected.

Effect of resiatement - As al 30 June 2025

| Description As Previously Reported | As Restated | Increase (
Rupees
Investment LI23819.533  1LOTH 286,096 (30,332,837}

Wsgpaosinted Ergit ! Betine TSIET.660 24854826 (50,532.83T)
Earnings

There is o impact o the Company’s basic and diluted EPS amd oo impact on total operating, investing and
finamcing cashflows for the comparable interim period ended 21 December 2024,

Ghani ChemWorld Limited 10 Half Yearly - December 31, 2025



8  PROPERTY, PLANT AND EQUIFMENT
Operating fived assets
Captal work-im-progress

8.1 Operating fved assets - tangibile
Opeming book value
Add: Addition during the period

Less: Deepreciation charged during the period
Clozing book value

£.1.1 Transfer under Scheme of Compromises, Arrangement

and Reconstruction for Demerger / Merger
Land leaschold
Furniture and fixtures
Ot equipment's
Computers
‘ehicles

#.2  Capital work in progress - at cost

Opening balance

Tranzfer under Scheme of Compromises, Armrangement and

Reconstruction for Demerger / Merger
Add: Addition during the peried
Closing balance

GHANI CHEMWORLD LIMITED

Un-sudited Auduted
31-Deeg-25 J0-Jun-25
Mote Rupees Rupees
8.1 198,231,951 258,584,903
8.2 2064054897 2,455,65%, 104
3,261, 286.878 2,754 224067
IUE. 584963 -
811 - 29E, 907 521
208,584,963 208, M7 521
(352,982) {322,558)
298,231,981 208,584,963
Note
203 AH0,000 205 430,000
1325253 3325253
150,248 150,248
205371 205371
1,746,650 1,746 650
298,947,522 208,907,522
———
1.455,6349,104 u
- 15 00,251
S08, 415,793 40,628 8353
2.964,054.897 2455 /39, |04

During the vear, bomrowing cost 8t the rates mnging from 12.20% fo 15.35% per anoum amounting o
Rs.71.23 million has been included i the cost of plant and machinery,

9 INVESTMENT

Investment in Ghani Chemical Industries Limited

Share of profit from associated company
Effect of restatement

Restated
MNote Un-mueited Ausdited
31-Dec-25 30-Jun-25
Rupees Bupees
LAV, 286,096 1,035 515,088
150,074,085 BE, 504 445
= (3532817
1,223 360,781 1,073 286 696

[mvestment in TOLO00,00 cquity shares of Ghani Chemical Industrics Limited representing [2.271%
shareholding, which is accounted for az an associate wsing the equity method, The investment ig made
under a Scheme of Armangement, Compromise, and Reconstruction for demerger’'merzer, as approved by
the Honorable Lahore High Court vide onder dated February 20, 2023,

10 LOAN AND ADVANCES
Unsecured, considered good

Advances

= emplovees JEainst expenses
- suppliers and contractors

Ghani ChemWorld Limited

1

Note Un-wudited Amdited
31-Dee-15 3-Jun-25
Rupees Rupees
1,686, THG 903,721
309479807 154,615 864
3|I1IH& 255,514 585

Half Yearly - December 31, 2025



GHANI CHEMWORLD LIMITED

11 DEPOSITS FREPAYMENTS AND
OTHER RECEIVARLES

Trade deposits 280,000 I3 238011
Prepuyment 2. 1TL.E51 Bl AR5
Bonk profit receivable 1.2a0 1,260

2454111 15200, 756

12 SHARE CAPITAL
120 AUTHORIZED SHARE CAFITAL

260,000,000 ordinary shares of Bs, 10- each 2,600,000,000 2, (M), EWM), 0
10000000 partially redeemable shares of R=. 1K - each (TR LT TOR TR 1, £, (B0

1,600,000,000 3, 6000, [, (40

12,2 ISSUED, SUBSCRIBED ANID PALD UPF SHARE CAPITAL

50,000 Ordinpry shores of Rupees 10 cach fully paid in cash S0 000 500,000
250,003 59530 ordinary shares of Rs. 1(V- issuwed for considerstion

uther than cash e, Scheme of Compromises, Armangement and

Reconstruction for Demerger ( Merper 2500939 500 2 500,939 500

2.501 439,500 2.500,430 500

13 REDEEMABRLE CAPITAL - SUKUK

Loag term certificates R, 04, 00 KOO 000 000
Current portion growped under cument liahalities 15D, D, 04HE) {50000, 000
GBS0, DO, DD TE0,000,000

The Islamic certificates {Sukuk) see rated. privately placed. secured under Section 66 of the Compunics
Act, 2007, to frnance capital expenditure af Hattar Industriad Bstate, The Sukuks are long-term, redeemakle
instruments with a profit rate of 3-month KIBOR plus 1.253%. Principal repayment will start 24 months
after the final disbursement and will be made in 1S quartesly instalments, These instruments are secured by
a first pari passu charge over present amd future fixed asgers. including a 25%, margin

14 SHORT TERM BORROWINGS - SECURED

lztisna finpncing = Facility | 14.1 150,000,000 -
Istisna financing — Facility 1 14.2 249,999,750 -
399,509,750 -

141 The Company has obtained short-term financing under an Istisna arrungement of PER 150 million for
workmg capital purposes. The Bseility corries profit at KIROR + 100% per anmum,

Thie f:u.'ilil_'f 18 secured h}' a first puri-rl;m-m 1:||::r$u wver current assets of PRE 200 million and the corpsrile
guarantes of Ghani Chemical Industries Limited.

14,2 The Company has a shor-term Istisno fcility of PRE 250 millisn for working eapital requirements relited
o caleium carbide production. Peofit is KIBOR + 1509 per annum.

The facility ig secured by a ranking charge over current nssets of PKR 334 million, personal guaruntees of
sponsor directors, and the corporate guarantes of Ghani Global Holdings Limited.

Mote Un=puddited Audined
31-Dec-25 J-Jun-25

15 TRADE ANDOTHER PAYABLES Hupeos Rupees
Trade creditors 05,953,357 42 367,721
Accrued labilities 2,187,264 5,271,594
Payable o related party 544,985,200 279201 ARG
Temporary book overdrafi - unsecured 12,429 263 TR 2H3
Ciher Payahbles 124 My -
Payable to employess' provadent fumd 3428.33% 464,761
Withholding income tax THSRET1 5973936

66,972,028 341,300,771
Ghani ChemWorld Limited 12 Half Yearly - December 31, 2025
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7

CGHANI CHEMWORLD LIMITED
CONTINGEMCIES AND COMMITMENTS
There wen: no contingencies and commitments to report at the reporting date (30 June 2025; mib),
TRANSACTIHONS WITH RELATED PARTIES
Related panies comprise of Holding, Subsidiary and Associated Companies, directors of the Company, key
management personnel and staff retirement benefit fund. The Company in the nommal course of business

carries out transactons with various related parties. Details of related parties with whom the Company has
transacted along with relationship and transactions, other than thiss which have been disclosed im these

ungensolidated finnncial stniemends, were ps follows;
Mame of related party

Cibani CGilobal Holdings Limated
Ghani Goses { Privaie) Limvited

Cihani Power (Priva) Limited

Cihani Chemdeal Industries Limatecd
Ghani Glohal (lass Limited

Kilowant Labs Technobogics Limited
Gihani Logistics { Privaie) Limited {Formely A One Prefabs (Privide)
Leminesl)

A-One Batteries {Private ) Lomitexd
Gihani Glnbal Fonds ( Private) Limited
Cihani Engineering (Private) Limived
Agr Cihani {Povane) Limeted

Ghani Industrinl Complex (Pvi) Lud,
Kaya Projects (Pvi.) Lad.

Relationship

Parent Company
Cormmon Directorslip
Common Directorship
Commmon Directorship
Common Dovetorslip
Commen Directorship

Comunoen Directorship

Common Directorship
Common Directorship
Common Directorship
Common Directorship
Cormmon Directorship
Common Dinsctorship

B Masroor Ahimad Khan [hirecior
M. Atique Ahmad Ehan Dhirecton
Hallz Faroog Ahmad Director
Made Un-audited Atz
3-Doe-25 Hi-fun-235
Transactions with Related Parties Rupees Rupees
= Ghani Chemicnl Industries Limited (GO
Purchpse from GCI S e -
Beturn on advances received 32 A553T7T -
= Gzhani Ghebal Glass Limited (GGG L)
Return on advances given H0, 219 -

Transactions with related parties are carried out on commercial ferms sl conditions,
18 SEGMENT INFORMATION
There is only one operting segment during the period,
1% FINANCIAL RISK MANAGEMENT
The Company's aclivities expose 1t lo & varicly of finoncial elsks: market nisk (ncluding currency risk,
imterest rate risk and price risk), eradit sk and liquidity risk.

These condensed interim lnancial statements do aot include all financial risk masagement information and
diselosures reguired in the annunl financial stptements

FAIR VALUE OF FINANCLAL ASSETS AND FINANCIAL LIABILITIES

Fair value i8 the price that would be recerved upon zale of an asser or paid upon transter of 3 lability inoen
orderly trunsaction between market participands af the measurement date. Underdying the delnition of fair
value s the presumption that the Company 8 8 going concern and there i ne intention of regquiresnent o
curtail materially the scale of its operation or o undertake a transaction on adverse wems

Given below 18 the analysis of financial instruments, carmied at fir value, by valustion methed. The
different levels hove been defined as follows:

Ghani ChemWorld Limited 13 Half Yearly - December 31, 2025



GHANMI CHEMWORLD LIMITED
= OQuoted prices (unadjusted) in setive markets for identical assets or liabilities [Level 1],

- Inputs other than guoted prices included within level | that are observable Tor the asset or lability,
gither directly (that is, as prices) or indirectly (that 5, derived from prices) [Level 2],

= Inputs for the asset or liability that are not based on observable market data (that 1s, unobservable
inputs) [Level 3],

The carrving values of all financial assets and liabilities reflected in these interim financial statements
financial statements approximate their fair values.

20 SHARIAH COMPLIANCE DISCLOSURE

3l=Deg=25 Mi=fun=15
Carried under Carried under
Mon- Shariah Sharinh Mot Shariah Shanih
aArrangements arrangements  ATINECMCRLS  QTrAnZements
MNote | Rupces |
Bank balances « deposil accounts - 6,99, i - 55,654
Redeemabie capital - Sukuk 13 = SO0, (00, Dk = SO0, 0, D0
Shori-term Islamic finaneing - lstisna 14 - 300,999 T30 - -
Agcrued profit - 21,334,069 - 21L6328TE
31-Dree-25 J-Dec-24
Carried under Carmed under
Non- Shariah Sharinh Mon- Shariah Shariah
arrangements arrangements OfAngements  arrangements
|_ Rupees ]
Profit on depesit accounts - 467,912 - 2,346
Profit on Istisna Finance - 458,040

The Company maintains banking relationships exclusively with Islamic windows of conventional banks
and Tully Shanah-complhiant banks

21 DATE OF AUTHORISATION FOR ISSUE
These condensed financial statements were authorized for issue on February 27, 2026 by the board of
dircctors of the Company.

21 GENERAL

- Figures have been rounded off to nearest of Rupees.
~Corresponding figures have been Re-arranged and re-classified for the purpose of better presentation.
However, there ane no material reclassification to report,

A < )> 2 ppmn/ V2

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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